
 166

BIBLIOGRAPHY 
 
 
Allen, F. and Gale, D. (1998), "Optimal Financial Crises", Journal of Finance, 
vol.53, n.4. 
 
Allen, F. and Gale, D. (1988), "Financial Contagion", mimeo, presented at the 
CFS-Conference "Systemic Risk and Lender of Last Resort Facilities", University 
of Frankfurt, Germany. 
 

Andreades, A.M. (1966), History of the Bank of England 1640-1903, 4th Edi-
tion, London, Frank Cass & Co. Ltd. 
 
Arrow, K. (1971), Essays in the Theory of Riskbearing, Markham. 
 
Avery, Z. and Zemsky, P. (1998), "Multidimensional Uncertainty and Herd Be-
haviour in Financial markets", American Economic Review, vol.88, n.4. 
Arnold, H. (1964), Risikentransformation, Finanzierungsinstrumente und Fi-
nanzierungsinstitute als Institutionen zur Transformation von Unsicherheits-
strukturen, Dissertation, Universitaet des Saarlandes. 
 
 

Bagehot, W. (1986), The Collected Works of Walter Bagehot, The Economist, 
London.  

Bagehot, W. (1873/1999), Lombard Street, A Description of the Money Market, 
London, John Whiley and Sons Inc. 
 
Bagehot, W (1869/1969), A Practical Plan for Assimilating the English and 
American Money as a Step towards a Universal Money, Greenwood Press Publ., 
New York.  
 
Baltensperger, E. (1973), "Zur Rolle des Bankensystems in makro-
”konomischen Modelle ", Kyklos, vol.26. 
 
Baltensperger, E. and Milde, H. (1987), Theorie des Bankenverhaltens, Sprin-
ger Verlag, Berlin. 

Bandyopadhyay, T., Ghatak, S., Current Issues in Monetary Economics, Har-
vester Wheatsheaf, New York 1990. 
 
Banerjee, A. (1992), "A Simple Model of Herd Behaviour", The Quarterly Jour-
nal of Economics, vol.107. 

Bank for International Settlements (1991), The Orientation of Monetary Policy 
and the Decision-Making Process, Basle, April. 

Bank of England, Quarterly Bulletin, various issues. 



 167

Bernegger, M. and Etlin, F. (1991), “Zinsbestimmung und Transmission mone-
tärer Impulse im Geldmarkt”, Schweizerische Zeitschrift für Volkswirtschaft 
und Statistik, Vol.127. 

Betz, K. (1992), Ein monetärkeynesianisches makroökonomisches Gleichge-
wicht, Dissertation, FU Berlin.  
Bikhchandani, S., Hirsleifer, D., Welch, I. (1992), "A Theory of Fads, Fashion, 
Custom and Cultural Changes as Information Cascades", Journal of Political 
Economy, vol.100. 

Brunner, K. (1972), “Two Alternative Theories of the Money Supply Process: 
The Money Market Theory Versus the Credit Market Theory”, Center for Re-
search in Government Policy and Business, Working Paper GPB 72-5, The Uni-
versity of Rochester.   
 
Bueschgen, H.E. (1989), Bankbetriebslehre, Fischer Verlag, Stuttgart. 
 
Cacy, J.A., Higgins, B. and Sellon G.H. jr. (1981), “Should the Discount Rate 
be a Penalty Rate?”, American Economic Review, Jan. 
 
Calvo, G., Mendoza, E. (1995), Reflections on Mexico's Balance of Payments 
Crisis: A Chronicle of a Death Foretold, mimeo, University of Maryland. 

Caprio, G., Honohan, P. (1990), “Monetary Policy Instruments for Developing 
Countries”, World Bank Working Papers, October.  

Chari, V.V., Kehoe, P. (1996), “A Self-Fulfilling Model of Mexico's 1994-95 Debt 
Crisis”, mimeo, Federal Reserve Bank of Minneapolis. 

Chick, V. (1988), “The Evolution of the Banking System and the Theory of 
Monetary Policy”, Geld und Währung Working Papers, Goethe Universität, 
Frankfurt am Main, October. 

Chick, V. (1990), “Keynes's Monetary Theory. A Partial Survey”, manuscript, 
University College, London. 

Clower, R.W. (1963), “Die keynesianische Gegenrevolution: eine theoretische 
Kritik”, Schweizerische Zeitschrift für Volkswirtschaft und Statistik, Vol.99. 

Dale, S., Haldane, A. (1993), “Bank Behaviour and the Monetary Transmission 
Mechanism”, Bank of England Quarterly Bulletin, Nov.  
 
de Cecco, M.(1989), "Financial Innovations and Monetary Theory", in: Chang-
ing Money, Basil Blackwell, Oxford. 

Del Vecchio, G. (1926-27), “Il mercato monetario”, Annali di Economia. 

Deutsche Bundesbank (1983), “Die Wertpapierpensionsgeschäfte der Bundes-
bank”, Monatsberichte, Mai. 

Deutsche Bundesbank (1985), “Neue Tendenzen bei den Wertpapierpensions-
geschäften der Bundesbank”, Monatsberichte, Oktober. 

Deutsche Bundesbank (1989), Die Deutsche Bundesbank, Geldpolitische Auf-
gaben und Instrumente, Sonderdruck N.7, Selbstverlag der Deutschen Bundes-
bank, Frankfurt am Main, 5. Auflage, Februar. 



 168

Diamond, D., Dybvig, P. (1983), "Bank Runs, Liquidity, and Deposit Insur-
ance", Journal of Political Economy, vol.91. 

Dillard, D. (1954), The Theory of a Monetary Economy, in Post-Keynesian Eco-
nomics, Rutgers University Press, New Brunswick, New Jersey. 

Dixon, H.D. (1996), “Controversy: Should We Regulate the Financial System?”, 
The Economic Journal, May. 

Duisenberg, W.F. (2002), The Future of Banking Supervision, ECB paper. 

Eijffinger, S.C.W. and Gruijters, A.P.D. (1991), “On the Short Term Objectives 
of Daily Interventions by the Deutsche Bundesbank and the Federal Reserve 
System in the U.S. Dollar-Deutsche Mark Exchange Market”, Kredit und Kapi-
tal, Heft 1. 

European Central Bank (2004), The Monetary Policy of the ECB. 

European Central Bank, Montly Bulletin, various issues. 
 
Fischer, S. (1999), “On the Need for an International Lender of Last Resort”, 
lecture to the American Economic Association and American Financial Associa-
tion, New York, in www.imf.org. 

Fisher, I. (1971), The Purchasing Power of Money, Its Determination and Rela-
tion to Credit, Interest and Crises, Kelley Publ., New York. 
 

Friedman, B. (1990), “Views on the Likelihood of Financial Crisis”, NBER Work-
ing Papers, August. 

Friedman, M. (1970), The Counter-Revolution in Monetary Theory, The Insti-
tute of Economic Affairs, Westminster.  

Friedman, M., Schwartz, A. (1974), “Die Definition des Geldes: Nettovermögen 
und Neutralität als Kriterien”, in Geldtheorie, Kiepenheuer & Witsch, Köln. 

Glen Donaldson, R. (1992), “Costly Liquidation, Interbank Trade, Bank Runs 
and Panics”, Journal of Financial Intermediation, vol.2.  

Glen Donaldson, R. (1993), “Financing Banking Crises: Lessons from the Panic 
of 1907”, Journal of Monetary Economics. 

Goldsmith, R.W., Premodern financial systems, A historical comparative study, 
Cambridge University Press, Cambridge 1987. 
 
Gonzaga de Mello Belluzzo, L., Gomez de Almeida, J.S. (1992), “A questão da 
dolarização”, in A luta per la sobrevivência da moeda nacional, Paz e Terra, Rio 
de Janeiro.  
 
Goodhart, C.A.E. (1987), "Why Do Banks Need a Central Bank?", Oxford Eco-
nomic Papers. 

Goodhart, C.A. (1989), “The Conduct of Monetary Policy”, The Economic Jour-
nal, vol.99, June. 



 169

Goodhart, C.A. (1989), “Has Moore Become too Horizontal?”, Journal of Post 
Keynesian Economics, n.1, vol.12. 

Goodhart, C.A.E., Huang, H.,  (1999) "A Model of the Lender of Last Resort", 
IMF Working Paper, n.39. 

Grandmont, J.M. (1983), Money and Value. A Reconsideration of Classical and 
Neoclassical Monetary Theory, Cambridge University Press, London. 
 
Graziani, A. (1990) “The Theory of Monetary Circuit”, Economies et Sociétés, 
Monnaie et Production, n.7. 
 
Guggenheim, T. (1989), Preclassical Monetary Theories, Pinter Publ., London.  
 
Gurley, J.G., Shaw, E.S. (1960), Money in a Theory of Finance, The Brookings 
Institution, Washington D.C. 

Hahn, F. (1982), Three Lectures on Monetary Theory, Collana di Studi Econo-
mici, Franco Angeli, Roma. 

Hahn, F. (1990), “Professor Friedman's Views on Money”, in Milton Friedman. 
Critical Assessments, Vol.II, Routledge Publ., London. 

Heering, W., Geld, Liquiditätsprämie und Kapitalgüternachfrage, Transfer, Re-
gensburg 1991. 
 
Hicks, J. (1936), Mr. Keynes and the Classics, London. 
 
Hicks, J. (1991), "How safe is your Bank?", The Banker. 
 
Huang, H., Xu, C. (1998),  "Financial Institutions, Financial Contagion and Fi-
nancial Crises", mimeo, presented at the CFS-Conference "Systemic Risk and 
Lender of Last Resort Facilities", University of Frankfurt, Germany. 

Jahnke, W. (1991), Geldpolitik und monetärer Transmissionsprozeß im ökono-
metrischen Modell der Deutschen Bundesbank, Geld und Währung Working Pa-
pers, Goethe Universität, Frankfurt am Main, Nr.21, Dezember. 

Kasman, B. (1992), “A Comparison of Monetary Policy Operating Procedures in 
Six Industrial Countries”, in FRBNY Quarterly Review, vol.17, n.2, Summer. 

Kaufman, G.G. (1989), “The Savings and Loan Rescue of 1989: Causes and 
Perspective”, FRBC Working Paper Series, November. 

Kaufman, G.G. (1990), “Lender of Last Resort: A Contemporary Perspective”, 
The Journal of Financial Services Research, Nov. 

Kehler, R. E. , “An International Lender of Last Resort, the IMF, and the Fed-
eral Reserve”, Joint Economic Committee, United State Congress, February 
1999, in: www.house.gov/jec/. 

Keynes, J.M. (1937), “The General Theory of Employment”, The Quarterly 
Journal of Economics, Vol.XI, February. 



 170

Keynes, J.M. (1973), The General Theory of Employment, Interest and Money, 
Macmillan. 

Keynes, J.M. (1982). “The Theory of the Rate of Interest”, in The Collected 
Writings of John Maynard Keynes, The General Theory and After, Vol.XIV, 
Macmillan 

Keynes, J.M. (1982), The Collected Writings of John Maynard Keynes, Macmil-
lan 

King, M (1994), Monetary Policy Instruments: The UK Experience, manuscript, 
Bank of England.  

Kiyotaki, N., Wright, R. (1989), “On Money as a Medium of Exchange”, in Jour-
nal of Political Economy, vol. 97, n.4. 

Kneeshaw, J.T., Van den Berg, P. (1989), “Changes in Central Bank Money 
Market Operating Procedures in the 1980s”, BIS Economic Papers,  Bank for 
International Settlements, Monetary and Economic Department, Basle, n.23, 
January. 
 
Knight, N. (1921), Risk, Uncertainty and Profit, Houghton Miffling Publ., Bos-
ton. 
 
Krahnen, J.P. (1989), Kapitalmarkt und Kreditbank, Dissertation, Duncker und 
Humblot Verlag, Berlin. 
 
Lagunoff, R.D., Schreft, S.L. (1998), "A Model of Financial Fragility", Federal 
Reserve Bank of Kansas City. 

Lindert, P.H. (1969), Key Currencies and Gold, 1990-1913, International Fi-
nance Section, Department of Economics, Princeton University. 

Lutz, F.A. (1967), Zinstheorie, Poligraphischer Verlag AG, Zürich. 
 
McKinnon, R.I. (1973), Money and Capital in Economic Development, The 
Brookings Institution, Washington D.C. 
 
Melzer, A. (1986), “Financial Failures and Financial Policies”, in G.G. Kaufmann 
and R.C. Kormendi, Deregulating Financial Services: Public Policy in Flux, Bal-
linger, Cambridge, Mass. 

Minsky, H.P. (1982), Can "It" Happen Again?, M.E. Sharpe Publ., New York. 

Minsky, H.P. (1990), John Maynard Keynes, Metropolis Verlag, Marburg. 

Mishkin, F.S. (1992), “Anatomy of a Financial Crisis”, Journal of Evolutionary 
Economics, February. 

Modigliani, F., Papademos, A. (1980), “The transmission Mechanism of Mone-
tary Policy”, in Controlling Monetary Aggregates III, Federal Reserve Bank of 
Boston. 

Morris, S., Shin, H.S. (1999), "Coordination Risk and the Price of Debt", 
mimeo, presented at the CFS-Conference "Systemic Risk and Lender of Last 
Resort Facilities", University of Frankfurt, Germany. 



 171

Neuss, W., Nippel, P. (1991), "Investitionsvolumen und Risikoallokation", Kre-
dit und Kapital. 
 
Niehans, J. (1971), "Geldschaffung und Kreditvermittlung im Eurodollarmarkt", 
in: Verstehen und Gestalten der Wirtschaft, Festgabe fuer F.A. Lutz zum 70. 
Geburtstag, Mohr, Tuebingen. 

Nuti, D.M. (1969), “Le relazioni tra fenomeni monetari e reali in una economia 
aperta: il modello Modigliani-La Malfa”, Studi Economici.  

Padoa-Schioppa, T. (1999), “Emu and the Banking Supervision”, lecture for the 
Financial Market Group, London School of Economics, Feb. 24th. 

Palgrave Economic Dictionary, Macmillan, London, 1986. 
 
Radelet, S., Sachs, J. (1998), "The East-Asian Financial Crisis: Diagnosis, 
Remedies, Prospects", mimeo, Harvard University. 

Riedel, G. (1979), “Geldpolitik, eine Strategie fuer Europa”, Die Bank, n. 10. 
 
Riese, H. (1983), “Geldökonomie, Keynes und die Anderen - Kritik der monetä-
ren Grundlagen der Orthodoxie”, in Ökonomie und Gesellschaft, Jahrbuch 1, 
Frankfurt, New York.  

Riese, H. (1987), Aspekte eines monetären Keynesianismus. Kritik der 
postkeynesianischen Ökonomie und Gegenentwurf, in Postkeynesianismus, 
Metropolis, Marburg. 

Riese, H. (1989), Geld, Kredit und Vermögen, in Internationale Geldwirtschaft, 
Transfer, Regensburg. 

Riese, H., Stand der Geldforschung - Regression und Fortschritt. Manuskript 
des Vortrages anläßlich der Frühjahrstagung des Arbeitskreises Politische Öko-
nomie, Manuskript, Berlin 1991. 
 
Riese, H. (1991), Theorie der Geldwirtschaft, mimeo, FU Berlin.  
 
Riese, H. (1991), Die Zentralbank als intermediaere Institution, mimeo, FU 
Berlin. 
 
Riese, H. (1993), On Bagehot, Freie Universitaet Berlin, mimeo. 

Riese, H. (1993), “Bagehot versus Goodhart: Warum eine Zentralbank Ge-
schäftsbanken braucht”, Diskussionsbeiträge zur gesamtwirtschaftlichen Theo-
rie und Politik, Nr.23, Universität Bremen, Januar. 
 
Riese, H. (2001), Grundlegungen eines monetären Keynesianismus – Ausge-
wählte Schriften 1964-1999. Metropolis, Marburg. 
 
Rigobon, R. (1998), Informational Speculative Attacks: Good News Is No 
News, mimeo, Sloan School of Management, MIT. 



 172

Rohnde, A. (1991), Probleme der Geldpolitik, Deutsche Bundesbank Working 
Papers.   

 
Sayers, R.S. (1951), “The Development of Central Banking after Bagehot”, The 
Economic History Review, Vol.IV, Nr.1.  
 
Shaw, E.S. (1973), Financial Deepening in Economic Development, Oxford Uni-
versity Press, New York. 

Soros, G. (1994), The Alchemy of Finance, Wiley & Sons, New York. 

Sraffa, P. (1920), L'inflazione monetaria in Italia durante e dopo la guerra, 
Premiata Scuola Tipografica Salesiana, Milano. 
 
Stiglitz, J. (1998), "Sound Finance and Sustainable Development in Asia", Key-
note Address to the Asia Development Forum, The World Bank. 
 
Timmermann, V. (1991), "Universalbanken, Erfahrungen und moegliche Leh-
ren", Kredit und Kapital. 
 
Tobin, J.(1965), "The Theory of Portfolio Selection", in: Hahn, F.H., Brechling, 
F.P.R., The Theory of Interest Rates, Proceedings of a Conference Held by the 
International Economic Association, London. 
 
Tobin, J. (1987), Essays in Economics, MIT Press, Cambridge, Mass. 
 
Tobin, J. (1987), "Commercial Banks as Creators of Money", in: Essays in Eco-
nomics, MIT Press, Vol. 1: Macroeconomics, Cambridge, Mass. 
 
Tobin, J. (1988), "Financial Intermediaries", in: New Palgrave Economic Dic-
tionary, London. 

Wakeman-Linn, J. (1988), “Alternative Notions of Credit Market Equilibrium: 
Their Significance for Monetary Policy”, Williams College Research Paper Se-
ries, Department of Economics, Williamstown, Mass., March. 

Wicksell, K. (1928), Vorlesungen über Nationalökonomie auf Grundlage des 
Marginalprinzips, Band II: Geld und Kredit, Jena. 

Wicksell, K. (1969), Selected Papers on Economic Theory, Kelley Publ., New 
York. 

 
Williamson, S.D. (1992), “Laissez-Faire Banking and Circulating Media of Ex-
change”, Journal of Financial Intermediation. 
 
Zamagni, S. (1986), Economia Politica, La Nuova Italia Scientifica, Roma. 
 
 
 



 173

Federal Reserve Policy 1924-1931 
 
American Institute of Banking (1938), Utilising the Weekly Federal Reserve 
Statement. 
 
Anderson, B.M. (1925), “The Gold Standard versus a ‘Managed Currency’ with 
some Observations on the Quantity Theory of Money”, The Chase Economic 
Bulletin, vol.I, n.1. 
 
Anderson, B.M. “The ‘Free Gold’ of the Federal Reserve System and the Cheap 
Money Policy”, The Chase Economic Bulletin, vol.X, n.3. 
 
Annual Report of the Federal Reserve Board, various issues. 
 
Annual Report of the Secretary of the Treasury, various issues. 
 
Bagehot, W. (ed.1969), A Practical Plan for Assimilating the English and Ameri-
can Money as a Step towards a Universal Money, Greenwood Press Publ., New 
York. 
 
Beckhart, B.H. (1931), “The ‘Free Gold’ of the Reserve Banks and Its Relation 
to Credit Policy”, The Annalist. 
 
Bellerby, J.R. (1924), “The Monetary Policy of the Future”, The Economic Jour-
nal. 
 
Bellerby, J.R. (1926) “Stabilisation of Employment in the United States”, Inter-
national Labour Office Studies and Reports, Geneva, Series C, n.11. 
 
Bloomfield, A.I. (1978), Monetary Policy under the International Gold Stan-
dard, 1880-1914, Arno Press, New York. 
 
Board of Governors (1943), Banking and Monetary Statistics. 
 
Boop, K.R. (1947), “Three Decades of Federal Reserve Policy”, in: Federal Re-
serve Policy, Postwar Economic Studies, n.8, Board of Governors of the Federal 
Reserve System, Washington. 
 
Bordo, M.D. (1986), “Explorations in Economic History: a Survey of the Litera-
ture”, Explorations in Economic History, n.4, vol.23. 
 
Bordo, M.D. Schwartz, A.J. (1984), A Retrospective on the Classical Gold Stan-
dard 1821-1831, The University of Chicago Press, N.B.E.R. 
 
Brown, N.W. (1940), The Gold Standard Reconsidered, New York. 
 
Brunner, K. Meltzer, A.H. (1968) “What Did we Learn from the Monetary Ex-
perience of the United States in the Great Depression?”, Canadian Journal of 
Economics, vol.I, n.2. 



 174

Burgess, W.R. (1928), The Reserve Banks and the Money Market, Harper and 
Bros., New York. 
 
Burgess, W.R. (1929), “The Money Market in 1928”, The Review of Economic 
Statistics, vol. XI, n.4. 
 
Burgess, W.R. (ed. 1983), “Interpretations of Federal Reserve Policy”, in: The 
Speeches and Writings of Benjamin Strong, Garland Publ. Inc., New York. 
 
Cabiati, A. (1926), “Il ritorno all’oro”, Annali di Economia. 
 
Cabiati, A. (1931), “I gold standard del 1914 e del 1931”, La Riforma Sociale. 
 
Cabiati, A. (1931), Questioni economiche del giorno, Arti Grafiche F.lli Pozzo, 
Torino. 
 
Cabiati, A. (1938), “L’oro ‘sterilizzato’ e la reflazione (a proposito dei nuovi 
provvedimenti degli Stati Uniti)”, Giornale degli Economisti e Rivista di Statisti-
ca, estratto, Agosto. 
 
Cagan, P. (1965), Determinants and Effects of Changes in the Stock of Money 
1875-1960, N.B.E.R., New York. 
 
Ciocca, P. (1983), La moneta e l’economia, Il Mulino, Bologna. 
 
De Cecco, M. (1974), Money and the Empire, Basil Blackwell, Oxford. 
 
DeMaria, G. (1928), Le teorie monetarie e il ritorno all’oro, F.lli Bocca, Torino. 
 
Eccles, M.S. (1937, “Controlling Booms and Depressions”, in: The Lessons of 
Monetary Experience, Essays in Honor of Irving Fisher, Farrar and Rinehart 
Publ. 
 
Eichengreen, B. (1984), “Central Bank Cooperation under Interwar Gold Stan-
dard”, Explorations in Economic History. 
 
Eichengreen, B. (1985), The Gold Standard in Theory and History, Methuen, 
New York. 
 
Eichengreen, B. (1985), “International Policy Coordination in Historical Per-
spective, a View from the Interwar Years”, in: Buiter, W.H. and Marston, R.C., 
International Economic Policy Coordination, Cambridge University Press, Lon-
don. 
 
Eichengreen, B. (1986), “The Bank of France and the Sterilisation of Gold, 
1926-1932”, Explorations in Economic History, n.1, vol.XXIII. 
 



 175

Eichengreen, B. (1987), “The Gold Exchange Standard and the Great Depres-
sion”, Discussion Paper H.I.E.R., n.1298. 
 
Epstein, G and Schor, J.B. (1986), “The Political Economy of Central Banking”, 
Discussion Paper H.I.E.R., Harvard University, Cambridge, Mass. 
 
Federal Reserve Bulletin, various issues. 
 
Ferguson, T. and Epstein, G. (1984), “Monetary Policy, Loan Liquidation and 
Industrial Conflict: the Federal Reserve and the Open Market Operations of 
1932”, Journal of Economic History, n.44. 
 
Fremling, G.M. (1985) “Did the United States Transmit the Great Depression to 
the Rest of the World?”, American Economic Review, n.73. 
 
Friedman M. and Schwartz, A.J. (1970), A Monetary History of the United 
States 1867-1960, Princeton University Press, Princeton. 
 
Friedman, M. and Schwartz, A.J. (1970), Monetary Statistics of the United 
States, N.B.E.R., New York. 
 
Garrone, N. (1950), Circolazione e credito negli Stati Uniti d’America, Edizioni 
Italiane, Roma. 
 
Goldenweiser, E.A. (1951), American Economic Policy, MacGraw Hill, New York. 
 
Gregory, T.E. (1925), “What Can Central Banks Really Do?”, American Eco-
nomic Review. 
 
Haberler, G. (1976), “Die Weltwirtschaft und das Internationale Waehrungs-
system in der Zeit zwischen den beiden Weltkriegen”, in: Waehrung und Wirt-
schaft in Deutschland 1876-1975, Deutsche Bundesbank, Fritz Knapp Verlag, 
Frankfurt am Main. 
 
Hamilton, J.D. (1987), “Monetary Factors in the Great Depression”, Journal of 
Monetary Economics, n.19. 
 
Harris, S.E. (1933), Twenty Years of Federal Reserve Policy, Including an Ex-
tended Discussion of the Monetary Crisis 1927-1933, Harvard University Press, 
Cambridge Mass. 
 
Hawtrey, R.G. (1923), Monetary Reconstruction, Longmans Green and Co., 
New York. 
 
Hawtrey, R.G. (1929), “London and the Trade Cycle”, The American Economic 
Review, Supplement March. 
 



 176

Hayek, F.A. (1927), “Die Waehrungspolitik der Vereinigten Staaten seit der 
Ueberwindung der Krise von 1920”, Zeitschrift fuer Volkswirtschaft und Sozial-
politik, neue Folge, Bd.V. 
 
Holtfrerich, C.L. (1986), “United States Capital Exports to Germany 1919-1923 
compared to to 1924-1929”, Explorations in Economic History, n.1, vol.23. 
 
Kemmerer, E.W. (1944), Gold and the Gold Standard, MacGraw Hill, New York. 
 
Kindleberger, C.P. (1973), The World in the Depression 1929-39, The Penguin 
Press, London. 
 
Kindleberger, C.P. and Laffargue, J.P. (1982), Financial Crises, Theory History 
and Policy, Cambridge University Press and Editions de la Maison de Sciences 
de l’Homme. 
 
League of Nations (1930), Interim Report of the Gold Delegation of the Finan-
cial Committee, Geneva. 
 
League of Nations (1930), Legislation on Gold, Geneva. 
 
League of Nations (1931), Second Interim Report, Geneva. 
 
League of Nations (1931), Selected Documents Submitted to the Gold Delega-
tion of the Financial Committee, Geneva. 
 
Masci, G. (1926), Scritti Monetari, Vecchioni, L’Aquila. 
 
Metzler, H., Triffin, R. and Haberler, G. (1947), International Monetary Policies, 
Board of Governors of the Federal Reserve System, Postwar Economic Studies, 
n.7. 
 
Miller, A.C. (1921), “Federal Reserve Policy”, American Economic Review, 
vol.11. 
 
Mints, L.W. (1945), A History of Banking Theory in Great Britain and in the 
United States, University of Chicago Press, Chicago. 
 
Moggridge, D. (1977), The Collected Writings of J.M. Keynes, Cambridge Uni-
versity Press, Cambridge. 
 
Papers of the Federal Reserve System, Part II: Minutes of the Meetings of the 
Federal Open Market Committee 1923-1975, University Publications of Amer-
ica. 
 



 177

Parker, T.M. (1930), “Business, Speculation and Money”, A Series of Addresses 
and Papers Presented at the Annual Meeting of the Academy of Political Sci-
ence, November 22, 1929, Proceedings of the Academy of Political Science, 
n.4, vol.XII. 
 
Peple, C.A. (1926), Questions and Answers on the Federal Reserve System, 
Federal Reserve Bank of Richmond, Richmond Virginia. 
 
Peters, F.E.C. (1928), Die Diskont- und Kreditpolitik des Bundesreservesys-
tems der Vereinigten Staaten von Amerika, Dissertation, Berlin. 
 
Riefler, W. (1930), Money Rates and Money Markets in the United States, 
Harper and Bros., New York. 
 
Roberts, G.E. (1929), “Speculation, Gold and Bank Policy”, The Review of Eco-
nomic Statistics, N.4, vol.XI. 
 
Romer, C. (1986), “Spurious Volatility in Historical Unemployment Data”, Jour-
nal of Political Economy. 
 
Rothbard, M. (1963), America’s Great Depression, Richardson and Snyder, 
New York. 
 
Rueckhard, K. (1977), “Bewertung und Krediturteil”, in: Handbuch des Real- 
und Kommunalkredits, Fritz Knapp Verlag, Frankfurt am Main.  
 
Sayers, R.S. (1951), “The Development of Central Banking After Bagehot”, 
Economic History Review, 2nd ser., n.1. 
 
Schwartz, A.J. (1988), “Banking School, Currency School and the Free Bank-
ing”, in New Palgrave Dictionary, London. 
 
Snyder, C. (1940), Capitalism the Creator, the Economic Foundations of Mod-
ern Industrial Society, Macmillan, New York. 
 
Sprague, O.M.W. (1929), “Price Stabilisation”, The American Economic Review, 
Supplement March. 
 
Sprague, O.M.W. and Burgess, W.R. (1929), “Money and Credit and Their Ef-
fect on Business”, in: Recent Changes in the United States, Report of the 
Committee on Recent Economic Changes of the President’s Conference on Un-
employment, Herbert Hoover Chairman, MacGraw Hill, New York. 
 
Temin, P. (1981), “Economic History in the 1980’s, the Future of the New Eco-
nomic History”, Journal of Interdisciplinary History, vol.XII, n.2. 
 
The Annals of the American Academy of Political and Social Science (1922), 
The Federal Reserve System, Its Purpose and Work, Philadelphia. 



 178

Toma, M. (1986), “The Policy Effectiveness of Open Market Operations in the 
1921’s”, Explorations in Economic History, n.19. 
 
Trescott, P.B. (1982), “Federal Reserve Policy in the Great Depression: a Coun-
terfactual Assessment”, Explorations in Economic History, n.19. 
 
U.S. Census (1967), Historical Statistics of the U.S.A., Washington D.C. 
 
Udell, G.G. (1971), Federal Reserve Act of 1913, with amendments and laws 
relating to banking, U.S. Government Printing Office, Washington D.C. 
 
United States Congressional Committee Hearings, various. 
 
Wheelock, D.C. (1989), “The Strategy, Effectiveness and Consistency of Fed-
eral Reserve Monetary Policy 1924-1933”, Explorations in Economic History, 
n.4, vol.XXVI. 
 
Wicker, E.R. (1965), “Federal Reserve Monetary Policy 1922-1933, a Reinter-
pretation”, The Journal of Political Economy, n.4. 
 
Wicker, E.R. (1966), Federal Reserve Monetary Policy 1917-1933, Random 
House, New York. 
 
Williams, J.H. (1937), “International Monetary Organisation and Policy, the 
Adequacy of Existing Currency Mechanisms under Varying Circumstances”, in: 
The Lessons of Monetary Experience, Essays in Honour of Irving Fisher, Farrar 
and Rinehart Publ. 
 
  
 
 
 
 
 
   
 
  




